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in connection with the acquisition or realization of the Share. Any unused tax-free allowance connected to a Share 

may be deducted from a capital gain on the same Share, but may not create or increase a deductible loss. Further, 

unused tax-free allowance related to a Share cannot be set off against gains from realization of other Shares. 

If a Norwegian shareholder realizes Shares acquired at different points in time, the Shares that were first acquired 

will be deemed as first sold (the "first in first out"-principle) upon calculating taxable gain or loss. Costs incurred in 

connection with the purchase and sale of Shares may be deducted in the year of sale. 

A shareholder who ceases to be tax resident in Norway due to domestic law or tax treaty provisions may become 

subject to Norwegian exit taxation of capital gains related to shares in certain circumstances.  

11.1.3 Net wealth tax 

The value of Shares is taken into account for net wealth tax purposes in Norway. The marginal net wealth tax rate 

is currently 0.85% of the value assessed. For assessment purposes the Shares are valued to 55% of the total tax 

value of the Company as of 1 January of the year before the tax assessment year. However, if the share capital in 

the Company has been increased or reduced by payment from or to shareholders in the year before the tax 

assessment year, the Shares are valued to 55% of the total tax value of the Company as of 1 January of the tax 

assessment year. The value of debt allocated to the Shares for Norwegian wealth tax purposes is reduced 

correspondingly (i.e. to 55%). 

Norwegian limited liability companies and similar entities are exempted from net wealth tax.  

11.2 Non-Resident Shareholders 

11.2.1 Taxation of dividends 

Dividends paid from a Norwegian limited liability company to shareholders who are not resident in Norway for tax 

purposes ("Non-Resident Shareholders") are generally subject to Norwegian withholding tax at a rate of 25% 

unless the recipient qualifies for a reduced rate according to an applicable tax treaty or other specific regulations. 

The shareholder's country of residence may give credit for the Norwegian withholding tax imposed on the dividend.  

If a Non-Resident Shareholder is carrying on business activities in Norway and the Shares are effectively connected 

with such activities, the Non-Resident Shareholder will be subject to the same taxation of dividend as a Norwegian 

Shareholder, as described above.  

Non-Resident Shareholders that are corporate shareholders (i.e. limited liability companies and similar entities) 

("Foreign Corporate Shareholders") resident within the EEA are exempt from Norwegian withholding tax pursuant 

to the Norwegian participation exemption provided that the Foreign Corporate Shareholder is genuinely established 

and carries out genuine economic activities within the EEA. 

Dividends paid to Non-Resident Shareholders that are individual shareholders (i.e. shareholders who are natural 

persons) ("Foreign Individual Shareholders") are as the main rule subject to Norwegian withholding tax at a rate 

of 25%, unless a lower rate has been agreed in an applicable tax treaty. If the individual shareholder is resident 

within the EEA, the shareholder may apply to the tax authorities for a refund of an amount corresponding to the 

calculated tax-free allowance on each individual share, see Section 11.1.1 ("Taxation of dividends"). However, the 

deduction for the tax-free allowance does not apply in the event that the withholding tax rate, pursuant to an 

applicable tax treaty, leads to a lower taxation on the dividends than the withholding tax rate of 25% less the tax-

free allowance. 

In accordance with the present administrative system in Norway, a distributing company will generally deduct 

withholding tax at the applicable rate when dividends are paid directly to an eligible Foreign Shareholder, based on 

information registered with the VPS. Foreign Corporate and Individual Shareholders must document their entitlement 

to a reduced withholding tax rate by (i) obtaining a certificate of residence issued by the tax authorities in the 

shareholder's country of residence, confirming that the shareholder is resident in that state, which cannot be older 

than three years, and (ii) providing a confirmation from the shareholder that the shareholder is the beneficial owner 

of the dividend. In addition, Foreign Corporate Shareholders must also present either (i) an approved withholding 

tax refund application or (ii) an approval from the Norwegian tax authorities confirming that the recipient is entitled 

to a reduced withholding tax rate or a withholding tax exemption. Such documentation must be provided to either 

the nominee or the account operator (VPS). Dividends paid to Non-Resident Shareholders in respect of nominee 
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registered shares are not eligible for reduced treaty withholding tax rate at the time of payment unless the nominee, 

by agreeing to provide certain information regarding the beneficial owner, has obtained approval for reduced treaty 

withholding tax rate from the Norwegian tax authorities. The withholding obligation lies with the company distributing 

the dividends and the Company assumes this obligation. 

Foreign Individual and Corporate Shareholders who have suffered a higher withholding tax than set out in an 

applicable tax treaty may apply to the Norwegian tax authorities for a refund of the excess withholding tax 

deducted. The same will apply to Foreign Corporate Shareholders that have suffered withholding tax although 

qualifying for the Norwegian participation exemption. 

Non-Resident Shareholders should consult their own advisers regarding the availability of treaty benefits in respect 

of dividend payments.  

11.2.2 Taxation of capital gains 

Gains from realization of Shares by Non-Resident Shareholders will not be subject to tax in Norway unless the Non-

Resident Shareholders are holding the Shares in connection with business activities carried out or managed from 

Norway. Such taxation may be limited according to an applicable tax treaty or other specific regulations. 

11.2.3 Net wealth tax 

Non-Resident Shareholders are not subject to Norwegian net wealth tax with respect to the Shares, unless the 

shareholder is an individual, and the shareholding is effectively connected with a business which the shareholder 

takes part in or carries out in Norway. Such taxation may be limited according to an applicable tax treaty. 

11.3 Transfer taxes etc. VAT 

No transfer taxes, stamp duty or similar taxes are currently imposed in Norway on purchase, issuance, disposal or 

redemption of shares. Further, there is no VAT on transfer of shares.  



 

50 

12 SELLING AND TRANSFER RESTRICTIONS 

12.1 General 

As a consequence of the following restrictions, prospective investors are advised to consult legal counsel prior to 

making any offer, resale, pledge or other transfer of the Shares admitted to trading on Euronext Growth.  

The Company is not taking any action to permit a public offering of the Shares in any jurisdiction. Receipt of this 

Information Document does not constitute an offer and this Information Document is for information only and should 

not be copied or redistributed. If an investor receives a copy of this Information Document, the investor may not 

treat this Information Document as constituting an invitation or offer to it, nor should the investor in any event deal 

in the Shares, unless, in the relevant jurisdiction, the Shares could lawfully be dealt in without contravention of any 

unfulfilled registration or other legal requirements. Accordingly, if an investor receives a copy of this Information 

Document, the investor should not distribute or send the same, or transfer Shares, to any person or in or into any 

jurisdiction where to do so would or might contravene local securities laws or regulations. 

12.2 Selling restrictions 

12.2.1 United States 

The Shares have not been and will not be registered under the U.S. Securities Act or with any securities regulatory 

authority of any state or other jurisdiction in the United States, and may not be offered or sold except: (i) within the 

United States to QIBs in reliance on Rule 144A or pursuant to another available exemption from the registration 

requirements of the U.S. Securities Act; or (ii) outside the United States to certain persons in offshore transactions 

in compliance with Regulation S under the U.S. Securities Act, and, in accordance with any applicable securities laws 

of any state or territory of the United States or any other jurisdiction. Accordingly, the Euronext Growth Advisor have 

represented and agreed that they have not offered or sold, and will not offer or sell, any of the Shares as part of its 

allocation at any time other than (i) within the United States to QIBs in accordance with Rule 144A or (ii) outside of 

the United States in compliance with Rule 903 of Regulation S. Transfer of the Shares will be restricted and each 

purchaser of the Shares in the United States will be required to make certain acknowledgements, representations 

and agreements, as described under Section 12.3.1 ("United States"). 

12.2.2 United Kingdom 

No Shares have been offered or will be offered pursuant to an offering to the public in the United Kingdom, except 

that the Shares may be offered to the public in the United Kingdom at any time in reliance on the following exemptions 

under the UK Prospectus Regulation: 

a) to any legal entity which is a qualified investor as defined under Article 2 of the UK Prospectus Regulation; 

b) to fewer than 150 natural or legal persons (other than qualified investors as defined under Article 2 of the 

UK Prospectus Regulation), subject to obtaining the prior consent of the Euronext Advisors for any such 

offer; or 

c) in any other circumstances falling within Section 86 of the Financial Services and Markets Act 2000 

("FSMA"). 

provided that no such offer of the Shares shall result in a requirement for the Company or Euronext Advisors to 

publish a prospectus pursuant to Section 85 of the FSMA or supplement a prospectus pursuant to Article 23 of the 

UK Prospectus Regulation.  

For the purposes of this provision, the expression an "offer to the public" in relation to the Shares in the United 

Kingdom means the communication in any form and by any means of sufficient information on the terms of the offer 

and any Shares to be offered so as to enable an investor to decide to purchase or subscribe for any Shares and the 

expression “UK Prospectus Regulation” means Regulation (EU) 2017/1129 as it forms part of domestic law by virtue 

of the European Union (Withdrawal) Act 2018. 

Each of the Euronext Growth Advisor has represented, warranted and agreed that:  

a) it has only communicated or caused to be communicated and will only communicate or cause to be 

communicated any invitation or inducement to engage in investment activity (within the meaning of 
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Section 21 of the FSMA) in connection with the issue or sale of any Shares in circumstances in which 

Section 21(1) of the FSMA does not apply to the Company; and  

b) it has complied and will comply with all applicable provisions of the FSMA with respect to anything done 

by it in relation to the Shares in, from or otherwise involving the United Kingdom.  

12.2.3 European Economic Area 

In no member state (each a "Relevant Member State") of the EEA have Shares been offered and in no Relevant 

Member State will Shares be offered to the public pursuant to an offering, except that Shares may be offered to the 

public in that Relevant Member State at any time in reliance on the following exemptions under the EU Prospectus 

Regulation: 

a) to persons who are "qualified investors" within the meaning of Article 2(e) in the EU Prospectus Regulation; 

b) to fewer than 150 natural or legal persons (other than qualified investors as defined in the EU Prospectus 

Regulation) per Relevant Member State; or 

c) in any other circumstances falling under the scope of Article 3(2) of the EU Prospectus Regulation;  

provided that no such offer of Shares shall result in a requirement for the Company or Euronext Growth Advisor to 

publish a prospectus pursuant to Article 3 of the EU Prospectus Regulation or supplementary prospectus pursuant to 

Article 23 of the EU Prospectus Regulation. 

For the purpose of this provision, the expression an "offer to the public" in relation to any Shares in any Relevant 

Member State means a communication to persons in any form and by any means presenting sufficient information 

on the terms of an offering and the Shares to be offered, so as to enable an investor to decide to acquire any Shares. 

This EEA selling restriction is in addition to any other selling restrictions set out in this Information Document. 

12.2.3.2 Other jurisdictions 

The Shares may not be offered, sold, resold, transferred or delivered, directly or indirectly, in or into, Switzerland, 

Japan, Canada, Australia or any other jurisdiction in which it would not be permissible to offer the Shares. 

In jurisdictions outside the United States and the EEA where an offering would be permissible, the Shares will only 

be offered pursuant to applicable exceptions from prospectus requirements in such jurisdictions. 

12.3 Transfer restrictions 

12.3.1 United States 

The Shares have not been, and will not be, registered under the U.S. Securities Act or with any securities regulatory 

authority of any state or other jurisdiction in the United States, and may not be offered or sold except: (i) within the 

United States only to QIBs in reliance on Rule 144A or pursuant to another exemption from the registration 

requirements of the U.S. Securities Act; and (ii) outside the United States in compliance with Regulation S, and in 

each case in accordance with any applicable securities laws of any state or territory of the United States or any other 

jurisdiction. Terms defined in Rule 144A or Regulation S shall have the same meaning when used in this section. 

Each purchaser of the Shares outside the United States pursuant to Regulation S will be deemed to have 

acknowledged, represented and agreed that it has received a copy of this Information Document and such other 

information as it deems necessary to make an informed investment decision and that: 

- The purchaser is authorized to consummate the purchase of the Shares in compliance with all applicable laws 

and regulations. 

- The purchaser acknowledges that the Shares have not been and will not be registered under the U.S. Securities 

Act, or with any securities, regulatory authority or any state of the United States, subject to certain exceptions, 

may not be offered or sold within the United States. 
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- The purchaser is, and the person, if any, for whose account or benefit the purchaser is acquiring the Shares, 

was located outside the United States at the time the buy order for the Shares was originated and continues to 

be located outside the United States and has not purchased the Shares for the account or benefit of any person 

in the United States or entered into any arrangement for the transfer of the Shares or any economic interest 

therein to any person in the United States. 

- The purchaser is not an affiliate of the Company or a person acting on behalf of such affiliate, and is not in the 

business of buying and selling securities or, if it is in such business, it did not acquire the Shares from the 

Company or an affiliate thereof in the initial distribution of such Shares. 

- The purchaser is aware of the restrictions on the offer and sale of the Shares pursuant to Regulation S described 

in this Information Document. 

- The Shares have not been offered to it by means of any "directed selling efforts" as defined in Regulation S. 

- The Company shall not recognize any offer, sale, pledge or other transfer of the Shares made other than in 

compliance with the above restrictions. 

- If the purchaser is acquiring any of the Shares as a fiduciary or agent for one or more accounts, the purchaser 

represents that it has sole investment discretion with respect to each such account and that it has full power to 

make the foregoing acknowledgements, representations and agreements in behalf of each such account.  

- The purchaser acknowledges that the Company, the Euronext Growth Advisor and their respective advisers will 

rely upon the truth and accuracy of the foregoing acknowledgements, representations and agreements. 

Each purchaser of the Shares within the United States purchasing pursuant to Rule 144A or another available 

exemption from, or in a transaction not subject to, the registration requirements of the U.S. Securities Act will be 

deemed to have acknowledged, represented and agreed that it has received a copy of this Information Document 

and such other information as it deems necessary to make an informed investment decision and that: 

- The purchaser is authorized to consummate the purchase of the Shares in compliance with all applicable laws 

and regulations. 

- The purchaser acknowledges that the Shares have not been and will not be registered under the U.S. Securities 

Act or with any securities regulatory authority of any state of the United States and are subject to significant 

restrictions to transfer. 

- The purchaser (i) is a QIB (as defined in Rule 144A), (ii) is aware that the sale to it is being made in reliance on 

Rule 144A and (iii) is acquiring such Shares for its own account or for the account of a QIB, in each case for 

investment and not with a view to any resale or distribution to the Shares, as the case may be.  

- The purchaser is aware that the Shares are being offered in the United States in a transaction not involving any 

public offering in the United States within the meaning of the U.S. Securities Act. 

- If, in the future, the purchaser decides to offer, resell, pledge or otherwise transfer such Shares, or any economic 

interest therein, as the case may be, such Shares or any economic interest therein may be offered, sold, pledged 

or otherwise transferred only (i) to a person whom the beneficial owner and/or any person acting on its behalf 

reasonably believes is a QIB in a transaction meeting the requirements of Rule 144A, (ii) outside the United 

States in a transaction meeting the requirements of Regulation S, (iii) in accordance with Rule 144 (if available), 

(iv) pursuant to any other exemption from the registration requirements of the U.S. Securities Act, subject to 

the receipt by the Company of an opinion of counsel or such other evidence that the Company may reasonably 

require that such sale or transfer is in compliance with the U.S. Securities Act or (v) pursuant to an effective 

registration statement under the U.S. Securities Act, in each case in accordance with any applicable securities 

laws of any state or territory of the United States or any other jurisdiction.  
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- The purchaser is not an affiliate of the Company or a person acting on behalf of such affiliate, and is not in the 

business of buying and selling securities or, if it is in such business, it did not acquire the Shares from the 

Company or an affiliate thereof in the initial distribution of such Shares. 

- The purchaser will not deposit or cause to be deposited such Shares into any depositary receipt facility 

established or maintained by a depository bank other than a Rule 144A restricted depository receipt facility, so 

long as such Shares are "restricted securities" within the meaning of Rule 144(a) (3) under the U.S. Securities 

Act. 

- The purchaser acknowledges that the Shares are "restricted securities" within the meaning of Rule 144(a) (3) 

and no representation is made as to the availability of the exemption provided by Rule 144 for resales of any 

Shares, as the case may be.  

- The purchaser acknowledges that the Company shall not recognize any offer, sale pledge or other transfer of 

the Shares made other than in compliance with the above-stated restrictions. 

- If the purchaser is requiring any of the Shares as a fiduciary or agent for one or more accounts, the purchaser 

represents that it has sole investment discretion with respect to each such account and that it has full power to 

make the foregoing acknowledgements, representations and agreements on behalf of each such account.  

- The purchaser acknowledges that these representations and undertakings are required in connection with the 

securities laws of the United States and that Company, the Euronext Growth Advisor and their respective advisers 

will rely upon the truth and accuracy of the foregoing acknowledgements, representations and agreements. 

12.3.2 European Economic Area 

Each person in a Relevant Member State who receives any communication in respect of, or who acquires any Shares 

under, the offers contemplated in this Information Document will be deemed to have represented, warranted and 

agreed to and with the Euronext Growth Advisor and the Company that: 

a) it is a qualified investor within the meaning of Articles 2(e) of the EU Prospectus Regulation; and 

b) in the case of any Shares acquired by it as a financial intermediary, as that term is used in Article 1 of the 

EU Prospectus Regulation, (i) the Shares acquired by it in an offer have not been acquired on behalf of, 

nor have they been acquired with a view to their offer or resale to, persons in any Relevant Member State 

other than qualified investors, as that term is defined in the EU Prospectus Regulation; or (ii) where Shares 

have been acquired by it on behalf of persons in any Relevant Member State other than qualified investors, 

the offer of those Shares to it is not treated under the EU Prospectus Regulation as having been made to 

such persons. 

For the purpose of this representation, the expression an "offer to the public" in relation to any Shares in any Relevant 

Member State means a communication to persons in any form and by any means presenting sufficient information 

on terms of an offering and the Shares to be offered, so as to enable an investor to decide to acquire any Shares. 
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13 ADDITIONAL INFORMATION 

13.1 Admission to Euronext Growth 

On 19 May 2021, the Company applied for Admission to Euronext Growth. The first day of trading on Euronext 

Growth is expected to be on or about 3 June 2021.  

Neither the Company nor any other entity of the Group have securities listed on any stock exchange or other 

regulated marketplace. 

13.2 Information sourced from third parties and expert opinions 

In this Information Document, certain information has been sourced from third parties. The Company confirms that 

where information has been sourced from a third party, such information has been accurately reproduced and that 

as far as the Company is aware and is able to ascertain from information published by that third party, no facts have 

been omitted that would render the reproduced information inaccurate or misleading. Where information sourced 

from third parties has been presented, the source of such information has been identified. 

The Company confirms that no statement or report attributed to a person as an expert is included in this Information 

Document.  

13.3 Independent auditor 

The Company's independent auditor is KPMG AS (business register number 935 174 627, and registered business 

address at Sørkedalsveien 6, 0369 Oslo, Norway). The partners of KPMG AS are members of The Norwegian Institute 

of Public Accountants (Nw.: Den Norske Revisorforening). KPMG AS has been the Company's independent auditor 

since 8 May 2021.  

13.4 Advisors 

The Company has engaged Carnegie AS (business registration number 936 310 974, and registered business address 

at Aker Brygge Fjordalléen 16, 0250 Oslo, Norway) as the Euronext Growth Advisor. The legal counsel of Carnegie 

AS is Advokatfirmaet Haavind AS (business registration number 986 420 177, and registered business address at 

Bygdøy allé 2, 0257 Oslo, Norway). 

Advokatfirmaet Thommessen AS (business registration number 957 423 248, and registered business address at 

Haakon VIIs gate 10, N-0161 Oslo, Norway) is acting as the Norwegian legal counsel to the Company. The Company's 

Finnish legal counsel is Roschier Attorneys, Ltd. (Business ID 9209362-9, and registered business address at 

Kasarmikatu 21 A, 00130 Helsinki, Finland). 
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14 DEFINITIONS AND GLOSSARY OF TERMS 

When used in this Information Document, the following defined terms shall have the following meaning: 

Admission ............................................  The admission to trading of the Company's shares on Euronext Growth. 

Additional Shares ..................................  The additional 3,750,000 shares over-allotted in the Private Placement to facilitate 

price stabilisation activities. 

Appropriate Channels for Distribution ......  Has the meaning ascribed to such term under "Important Information".  

ARR ....................................................  Annual Recurring Revenue. 

Articles of Association ............................  Articles of Association of the Company as of 25 May 2021. 

Aspit ...................................................  Aspit AS. 

Board of Directors .................................  The board of directors of the Company. 

Board Members ....................................  The members of the Board of Directors. 

CAGR ..................................................  Compound Annual Growth Rate 

CEO ....................................................  Chief Executive Officer. 

CFO.....................................................  Chief Financial Officer. 

Companies Act .....................................  The Norwegian Companies Act (13 June 1997 no. 44). 

Company .............................................  Nordhealth AS. 

Covid-19 ..............................................  Coronavirus SARS-CoV-2 

EBITDA ................................................  Earnings before interest, tax, depreciation and amortization.  

EEA .....................................................  European Economic Area.  

EU Prospectus Regulation .......................  Regulation (EU) 2017/1129 of the European Parliament and of the Council of 14 

June 2017 on the prospectus to be published when securities are offered to the 

public or admitted to trading on a regulated market, and repealing Directive 

2003/71/EC. 

EUR.....................................................  Euro, the lawful common currency of the Member States who have adopted the 

Euro as their sole national currency. 

Euronext Advisor ................................... Carnegie AS. 

Euronext Growth  ................................... The multilateral trading facility for equity instruments operated by Oslo Børs ASA. 

Euronext Growth Admission Rules ............ Admission to trading rules for Euronext Growth as of 30 November 2020. 

Euronext Growth Content Requirements ... Content requirements for Information Documents for Euronext Growth as of 

November 2020. 

FAS ...................................................... Finnish Accounting Standards. 

Financial Information .............................. The Financial Statements and the Management Accounts, jointly.  

Financial Statements .............................. The audited consolidated financial statements of the Company for the years ending 

31 December 2020 and 31 December 2019. 

Finnish GAAP ......................................... Finnish generally accepted accounting principles 

FSMA.................................................... The Financial Services and Markets Act 2000. 

GDPR ................................................... General Data Protection Regulation (EU) 2016/679. 

Group ................................................... The Company together with its subsidiaries. 

Greenshoe Option ................................................... The option granted by the Company to the Stabilisation Manager (as defined 

below) to subscribe for and have issued at the Offer Price a number of new Shares 

equal to the number of Additional Shares to cover short positions resulting from 

any over-allotments made. 

Information Document ............................ This Information document, dated 3 June 2021. 

IPR ...................................................... Intellectual property rights. 

LEI ....................................................... Legal Entity Identifier. 

Management ......................................... The members of the Group's management team. 

Management Accounts ............................ The consolidated profit and loss statement, and the consolidated combined profit 

and loss statement, for the three month's period ended 31 March 2021. 

Market Abuse Regulation ........................ Market Abuse Regulation (no. 596/2014). 

MiFID II ................................................ EU Directive 2014/65/EU on markets in financial instruments, as amended. 

MiFID II Product Governance 

Requirements ........................................ 

MiFID II, Articles 9 and 10 of Commission Delegated Directive (EU) 2017/593 

supplementing MiFID II and local implementing measures. 

Negative Target Market .......................... Has the meaning ascribed to such term under "Important Information". 

New Shares ........................................... The 30,000,000 shares issued in the Private Placement.  

NGAAP.................................................. Norwegian generally accepted accounting principles. 

NOK ..................................................... Norwegian kroner, the currency of the Kingdom of Norway. 

Non-Resident Shareholders ..................... Shareholders who are not resident in Norway for tax purposes. 

Norwegian Corporate Shareholders .......... Shareholders who are limited liability companies (and certain similar entities) 

domiciled in Norway for tax purposes. 

Norwegian Individual Shareholders .......... Norwegian Shareholders other than Norwegian Corporate Shareholders. 
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Norwegian Securities Trading Act ............. The Norwegian Securities Trading Act of 29 June 2007 no. 75 (as amended) (Nw.: 

verdipapirhandelloven). 

Norwegian Securities Trading Regulation...

 ........................................................... 

The Norwegian Securities Trading Regulation of 29 June 2007 no 876 (as 

amended) (Nw.: verdipapirforskriften). 

Norwegian Shareholders ......................... Shareholders who are resident in Norway for tax purposes. 

Novasoft ............................................... Novasoft A/S. 

Oslo Børs (or OSE)  ................................ Oslo Børs ASA. 

PMS ..................................................... Property management system  

Positive Target Market ............................ Has the meaning ascribed to such term under "Important Information". 

Private Placement .................................. Has the meaning ascribed to such term under Section 6 ("The Private Placement"). 

Regulated Market ................................... Means a regulated market in meaning of EU Directive 2014/65/EU on markets in 

financial instruments, as amended ("MiFID II"). 

Relevant Member State .......................... Each Member State of the European Economic Area which has implemented the EU 

Prospectus Directive. 

SaaS .................................................... Software as a Service 

Secondary Shares .................................. The 7,500,000 existing shares sold in the Private Placement. 

Shares (or Share) .................................. Means the shares of the Company, each with a nominal value of NOK 1, or any one 

of them. 

Stabilisiation Manager ........................................... Carnegie AS. 

Stabilisiation Period ................................................ The period on or after the date of commencement of trading of the Shares on 

Euronext Growth and, if begun, ending at any time thereafter, but no later than 30 

days after the date of commencement of trading of the Shares on Euronext 

Growth.  

Target Market Assessment ...................... Negative Target Market together with the Positive Target Market. 

United States (or US) ............................. The United States of America. 

VPS ...................................................... The Norwegian Central Securities Depository (Nw.: Verdipapirsentralen). 

VPS Registrar ........................................ DNB Verdipapirservice, a part of DNB Bank ASA 

2019 Financial Statements ...................... The Company's audited consolidated financial statements for the financial years 

ended 31 December 2019. 

2020 Financial Statements ...................... The Company's audited consolidated financial statements for the financial years 

ended 31 December 2020. 

 

***
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VEDTEKTER 

NORDHEALTH AS 

(ORG. NR. 926 978 209) 

Sist endret 25. mai 2021 

ARTICLES OF ASSOCIATION 

NORDHEALTH AS 

(REG. NO. 926 978 209) 

as of 25 May 2021 

§ 1 - Foretaksnavn § 1 – Company name 

Selskapets navn er Nordhealth AS. The company's name is Nordhealth AS. 

§ 2 - Virksomhet § 2 - Company business 

Utvikling og salg av IT-løsninger, herunder 

programvare, kjøp og salg, konsulenttjenester, samt 

annen virksomhet som er beslektet med dette, 

herunder eierskap og deltakelse i andre selskaper 

med lignende virksomhet. 

The objective of the company is development and sale 

of IT solutions, including purchase and sale, 

consultancy services and other related business, 

including also ownership in and participation in other 

companies with a similar business. 

§ 3 - Aksjekapital § 3 – Share capital 

Aksjekapitalen er kr 79 999 999 fordelt på:  The Company's share capital is NOK 79,999,999 

divided into:  

(i) 45 000 000 A-aksjer, hver pålydende NOK 1, totalt 

NOK 45 000 000  ("A-aksjene"); og 

(i) 45,000,000 A-shares, each with a nominal value of 

NOK 1, NOK 45,000,000 in total (the "A-shares"); 

and 

(ii) 34 999 999 B-aksjer, hver pålydende NOK 1, totalt 

NOK 34 999 999  ("B-aksjene"). 

(ii) 34,999,999 B-shares, each with a nominal value of 

NOK 1, NOK 34,999,999 in total (the "B-shares"). 

Alle aksjene i selskapet har like rettigheter, med 

unntak av følgende:  

All shares in the company shall carry equal rights, with 

the following exceptions:  

a) A-aksjene skal gi én (1) stemme per aksje og 

B-aksjene skal gi ti (10) stemmer per aksje.  

a) The A-shares shall carry one (1) vote per share and 

the B-shares shall carry ten (10) votes per share. 

b) Innehavere av B-aksjer kan til enhver tid 

konvertere B-aksjer til A-aksjer, slik at én (1) B-

aksje blir til én (1) A-aksje, ved skriftlig melding til 

styret. Konvertering skal finne sted ti (10) 

virkedager etter at skriftlig melding er sendt. 

b) The holders of B-shares may at any time convert 

B-shares into A-shares, upon which one (1) B-

share will become (1) one A-share, by written 

notice to the board of directors. Conversion shall 

occur ten (10) business days after written notice 

have been submitted. 

c) Det totale antallet B-aksjer kan ikke overstige 50 

000 000 B-aksjer.   

c) The total number of B-shares cannot exceed 

50,000,000 B-shares. 

Selskapets aksjer skal være registrert i 

Verdipapirsentralen (VPS). 

The company's shares shall be registered with the 

Norwegian Central Securities Depository (VPS). 

§ 4 – Styret § 4 – The board 

Styret skal ha 1 til 7 medlemmer, etter 

generalforsamlingens nærmere beslutning. 

The board shall consist of 1 to 7 members, according 

to the decision of the general meeting. 

§ 5 - Signatur § 5 – Signatory rights 

Selskapets firma kan tegnes av styrelederen alene 

eller to styremedlemmer i fellesskap. 

The Chairman of the board solely or two board 

members jointly have the right to sign on behalf of the 

company. 
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